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Back in 1999, several years prior to my joining of the Network of Sikh Organisations,
the charity organised a seminal event at the Royal Albert Hall, where the then Prince
of Wales attended as guest of honour. In fact, I’d heard about the event at the time,
whilst being an undergraduate university student - an uncle attended. The event
marked the tercentenary celebrations of the birth of the Khalsa, a fraternity founded in
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III as he was leaving
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any other faith in the

Wand Chakna - sharing with those less fortunate
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no end’. So Earth is one planet in the solar system which is a tiny part of our galaxy and
our galaxy is a tiny spec in the infinite universe.
Long before it was common to talk about the environment, the Guru Granth Sahib
taught us
‘Pawan Guru, Pani Pita, Mata Dharat Maht’
‘Air is our teacher, water our father and the great sacred earth is our mother’
This metaphor strongly emphasizes the love, respect and care we should give to our
planet and that teaching is particularly poignant and relevant to the world of today.
Waheguru ji ka Khalsa; Waheguru ji ki Fateh.
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for inter faith coexistence. It was mentioned that the material was shocking but not
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Internal and External Engagement has always been very active throughout the year.
Meditation sessions for Health and Wellbeing Platforms within defence were
delivered on request. International days, Cultural days, Leaders in faith & belief
conference, talks on faith and belief to name a few internal engagements. Delivered
talks for Indian women and memorial project, Festival celebrations at Scotland Yard,
Shepherds Bush Gurdwara becoming ally of DSN, MOD Nitnem Gutka Launch in
community, supporting upciming Holla - Mohalla (warrior festival), supported
service Personnel led unit visits and engagements with the local Gurdwaras by
delivering talks. Delivered 2 day annual Chardi Kala Conference for all serving at
Armed Forces Chaplaincy Centre with huge success.

17



'%

>/%#.!R&%.;!(.&.+9+#.l!E+2%,%/0(27!&#$!'&-%&227!(+L0&227!9/.%C&.+$!,'//9%#,!,&#,(!d
hT.; K&'-;!TUTa6( Q]!1&%.;!'+:'+(+#.&.%C+(@!3+!(0::/'.!.;+!/#,/%#,!+11/'.(!/1!H/9+!
=+-'+.&'7! =0+22&! S'&C+'9&#@! 3;/@! %#! .;+! 1&-+! /1! (/9+! -/#(%$+'&*2+! ;/(.%2%.7@! ;&(!
-/0'&,+/0(27!(:/)+#!/0.!&*/0.!.;+!/C+'!'+:'+(+#.&.%/#!/1!S'%.%(;!P&)%(.&#%!9+#!%#!(+L!
,'//9%#,!,&#,(!/:+'&.%#,!&'/0#$!.;+!Q]5!?;+!+C%$+#-+!-/#.&%#+$!3%.;%#!&!#09*+'!/1!
%#$+:+#$+#.! %#B0%'%+(!d E/.;+';&9@!?+21/'$@! &#$!E/-;$&2+! (0::/'.! ;+'!:/(%.%/#!/#!
3;&.! %(! %#$++$!&! (+#(%.%C+! &#$!$%11%-02.!9&..+'5! ! f4/C+'&,+! %#!I+3(hj!&#$!&#/.;+'!
9+$%&!/0.2+.g

225H>)D??=KR?)?<)OBF=CKAB=)/AM@)?=DT@ABE> d j.; R+*'0&'7!TUTa
".!%(!3+22!$/-09+#.+$!&#$!&$9%..+$!*7!.;+!SS4!.;&.!.;+7!.'%+$!./!:'+C+#.!/0'!N%'+-./'@!
W/'$!=%#,;@!(:+&)%#,!/#!?;/0,;.!1/'!.;+!N&7!Y?R?NZ!&*/0.!V0'0!I&#&)@!.;+!1/0#$+'!
/1! .;+!=%);!1&%.;5!H+!3&(!&2(/!:'+((0'%(+$!./ 9%#%9%(+!.;+!-/#.'%*0.%/#!/1!K&;&'&J&!
E&#J%.!=%#,;!%#!:'/9/.%#,!;&'9/#7!&#$!'+(:+-.!*+.3++#!1&%.;(5!Q#*+2%+C&*27@!&1.+'!&!
(-'%:.!/1!&! .&2)!/#! .;+!9&'.7'$/9!/1!V0'0!?+,;!S&;&$0'!;&$!*++#!&,'++$!3%.;! .;+!
:'/$0-+'! /1! .;+! $&7@! ;+! 3&(! &()+$! 2&.+! %#! .;+! +C+#%#, ./! (-'&:! %.! &#$! .&2)! &*/0.!
(/9+.;%#,!+2(+5!H+!(.//$!;%(!,'/0#$!&#$!(&%$!.;&.!1'++$/9!/1!*+2%+1!3&(!%9:/'.&#.!./!
.;+!3/'2$!/1!./$&7@!&#$!;+!9&$+!%.!-2+&'!.;&.!%1!;+!3&(!#/.!&22/3+$!./!.&2)!&*/0.!V0'0!
?+,;!S&;&$0'@!.;+'+!3/02$!*+!&#!+9:.7!-;&%'!%#!.;+!(.0$%/!#+L.!9/'#%#,5

0C<K)Z@=C=)#)/?DBF)e (<CF)#BFDCUA?)/ABE@H>)DO?<PA<ECDR@S d c.; =+:.+9*+'!TUTT
"#$&'J%.!=%#,;@!/'!W/'$!=%#,;!/1!\%9*2+$/#!%(!3%$+27!'+-/,#%(+$!&(!.;+!$+O1&-./!2+&$+'!
/1! S'%.&%#A(! =%);! -/990#%.75!\;+#! *+%#,! %#.'/$0-+$! *7! .;+! S'%.%(;!69*&((&$/'! ./!
X(./#%&@!;+!3&(!'+1+''+$! ./!&(! _.;+!9&#!3;/!*'/0,;.!V0'0!I&#&)! ./! .;+!S'+&)1&(.!
.&*2+(!/1 S'%.&%#A@! 1/'!;%(! %#(:%'%#,!*'/&$-&(.(!/#!SS4!E&$%/!c5!S0.!3;&.A(! .;+!(./'7!
*+;%#$!=%#,;A(!J/0'#+7!./3&'$(!1&%.;!2+&$+'(;%:m!R'/9!\;+'+!"!=.&#$!'+C+&2(!;/3!;%(!
#+327! B0&2%1%+$! 1&.;+'@! N'! N%3&#! =%#,;@! '&22%+$! &,&%#(.! S'%.%(;! '02+! %#! "#$%&@! *7!
*&#$&,%#,!0:!=%);!:'/.+(./'(!:2+$,+$!./!#/#OC%/2+#-+@!*+%#,!*+&.+#!*7!:/2%-+5!".!3&(@!
& (+212+((!&#$!-/0'&,+/0(!&-.@!3;%-;!2+$!./!.;+!1&9%27A(!+C+#.0&2!
+L%2+!1'/9!P0#J&*!./!S'%.&%#5

"AF)2CA?DABH>)AB?=JJAE=BT=)DE=BTA=>)?<R)<GG)#BFADB)DO?@<CA?A=>)DP<O?)cDE?DC)/ABE@)
c<@DJ e Tc.; 60,0(.!TUTT
?;+'+! %(! %#-'+&(%#,! $%(B0%+.! &*/0.! #+3! $+C+2/:9+#.(! %#! .;+! -&(+! /1! >&,.&'! =%#,;!
>/;&25!H09&#!'%,;.(!,'/0:!E+:'%+C+!:/%#.!./!.;+!0#+&'.;%#,!/1!+C%$+#-+!.;&.!.;+!S'%.%(;!
%#.+22%,+#-+!&,+#-%+(@!K"b!&#$!K"i@!9&7!3+22!;&C+!-/#.'%*0.+$! ./!>/;&2A(!$+.+#.%/#!
&#$!./'.0'+!*7!.%::%#,!/11!.;+!"#$%&#!&0.;/'%.%+(@!.;%(!.;+7!(&7!%(!9&$+!3/'(+!3;+#!.;+'+!
3&(!%#$++$!&!'+&2!'%()!.;&.!>/;&2!-/02$!*+!./'.0'+$!/'!1&-+!.;+!$+&.;!:+#&2.7!%#!"#$%&5
"AC=T?<CH>)YDA>DM@A)K=>>DE= d ha.; 6:'%2!TUTT
D&%(&);%@!.;+!$&7 /1!.;+!-'+&.%/#!/1!.;+!];&2(&@!%(!/#+!/1!.;+!9/(.!%9:/'.&#.!1+(.%C&2(!
%#!.;+!=%);!-&2+#$&'!3%.;!-/2/0'102!:'/-+((%/#(@!*;&#,'&!$&#-%#,!&#$!$%(:2&7(!/1!,&.)&!
9&'.%&2! &'.(5! ".! %(! &! .%9+!3;+#!3+! '+9+9*+'! .;+! -/0'&,+!/1! .;+! 1%C+!=%);(!3;/@! %#!
'+(:/#(+!./!V0'0 V/*%#$!=%#,;A(!-&22@!(;/3+$!.;+%'!'+&$%#+((!./!,%C+!.;+%'! 2%C+(!1/'!
.;+!%#(:%'%#,!&#$!+,&2%.&'%&#!.+&-;%#,(!/1!.;+!V0'0(5!".A(!&!:/3+'102!9+((&,+!'+2+C&#.!
./!*/.;!=%);(!&#$!#/#O=%);(!%#!.;+!3/'2$!/1!.;+!Th(.!-+#.0'75!!
(<CF)/ABE@)5<B?CAPO?A<B>)e *DB>DCF
+MCDAB=`)"=RJ=?=F)+CDBAOK d aU.; K&'-;!TUTa

exile from Punjab
to Britain.



'&

K7 W/'$(@! "! ;&C+! '+&$! '+:/'.(! .;&.! $+:2+.+$! 0'&#%09! (;+22(! -&0(+! *%'.;! $+1+-.(! %#!
%#1&#.(5!?;&.!C+'7!.;/0,;.@!/'!+C+#!.;+!0#-+'.&%#.7@!%(!(0-;!.;&.!%.!3%22!2/3+'!.;+!9/'&2!
(.&#$%#,!/1!*/.;!.;+!Q]!&#$!Q)'&%#+!./!0(+ .;+95!6(!;&(!*++#!(&%$@!%.!,%C+(!&!C+'7!
+11+-.%C+!3+&:/#!./!D2&$%9%'!P0.%#!./!+(-&2&.+!-/#12%-.5!=0'+27!.;&.!%(!#/.!$+(%'+$5
/T<?JDBF`),==?ABE)IA?@)-=I)0AC>?),ABA>?=C)d T`.; K&'-;!TUTa
K7 W/'$(@!/#!.;+!:/%#.!/1!F(.'/#,+'!./,+.;+'G@!$/+(!.;+!K%#%(.+'!(++ %'/#7!%#!.;+!1&-.!
.;&.@!%#!.;+!9%$$2+!/1!.;+!2&(.!-+#.0'7@!.;+!Q]!:&'.%.%/#+$!.;+!(0*-/#.%#+#.!&#$@!./$&7@!
(/9+/#+!/1! (0*-/#.%#+#.!;+'%.&,+! %(! (++)%#,! ./!:&'.%.%/#! .;+!Q#%.+$!]%#,$/9@!3%.;!
+B0&227!:'/*2+9&.%-!'+(02.(m

'GE@DB)5A?A_=B>)&=>=??J=K=B?)/T@=K= d h(. R+*'0&'7!TUTa
K7 W/'$(@!$/+(!.;+!K%#%(.+'!&,'++!.;&.!/0'!%#.+'C+#.%/#!%#!61,;&#%(.&#!$%'+-.27!2+$!./!
.;+!(.'+#,.;+#%#,!/1!.;+!;&#$(!/1!+L.'+9%(.(!%#!.;+!?&2%*&#@!-&0(%#,!;0,+!$%11%-02.%+(!
1/'!/'$%#&'7!61,;&#!-%.%<+#(@!&#$!.;&.!3+!;&C+!&!2%#)+$!9/'&2!'+(:/#(%*%2%.7!./!2//)!./!
.;+ 3+22O*+%#,!/1!.;/(+!3;/!3+!;&C+!-&0(+$!./!*+!'+10,++(m!N/+(!;+!&2(/!&,'++!.;&.!
%1!3+!3%(;!./!'+$0-+!.;+!12/3!/1!%99%,'&#.(!.;&.!;&(!3/''%+$!(/!9&#7!:+/:2+@!3+!(;/02$!
*+!90-;!9/'+!-&'+102!%#!1%'(.!.;%#)%#,!*+1/'+!+9*&')%#,!/#!(0-;!%#.+'C+#.%/#(m

'GE@DBA>?DB`)Z<K=B)e Ti.; >&#0&'7!TUTa
K7 W/'$(@!.;+!?&2%*&#!'+27!/#!&!C+'7!+L.'+9+!%#.+':'+.&.%/#!/1!$&.+$!K%$$2+!X&(.+'#!
-02.0'+5!N/+(!.;+!K%#%(.+'!&,'++!.;&.@!%1!'+2%,%/#!%(!./!*+!&!1/'-+!1/'!:+&-+!'&.;+'!.;&#!
.;+! 9&%#! -&0(+! /1! -/#12%-.@! &22! '+2%,%/#(! 90(.! +9*'&-+! .;+! +B0&2%.7! &#$! $%,#%.7! /1!
3/9+#@!&#$!'+9/C+!&22!&..+9:.(!&.!:'/:&,&.%#,!.;+!(0:+'%/'%.7!/1!(/9+!&#$!#+,&.%C+!
&..%.0$+(!./!/.;+'(m
E+(:/#(+!W/'$!6;9&$!/1!\%9*2+$/#!Y4/#Z
K7 W/'$(@!"!./.&227!&,'++!3%.;!.;+!#/*2+!W/'$!&*/0.!.;/(+!3;/!1/22/3!&!1&%.;@!3;&.+C+'!
%.!%(5!?/!0(+!J0(.!.;'++!+L&9:2+(@!.;+'+!%(!.;+!(.&.0(!/1!9/.;+'!K&'7!3%.;%#!.;+!4;'%(.%&#!
1&%.;@!.;+!(.&.0(!/1!H&<'&.!];&$%J&@!.;+!;/27!P'/:;+.A(!/1!3%1+!%#!"(2&9@!&#$!.;+!(.&.0(!
3%.;%#!.;+!H%#$0!'+2%,%/#!3;+'+!7/0!/1.+#!;+&'!.;+!-;&#.!/1!F>&%!9&.&!J%!)%G!'+1+''%#,!./!
9/.;+'(5!?;+!(.&.0(!/1!3/9+#!%(!-2+&'!%#!+C+'7!1&%.;!&#$!%.!%(!%9:/'.&#.@!&(!.;+!#/*2+!
W/'$!(&7(@!.;&.!%.!*+-/9+(!:%C/.&2!./!/0'!$%(-0((%/#(5

'>SJOK)/==M=C>`)/SCADL)'GE@DBA>?DBL)!CA?C=DL)#CDB)DBF)/OFDB)e Tc.; >&#0&'7!TUTa
K7 W/'$(@!.;+!Q]!(&7(!.;&.!&(7209!(++)+'(!90(.!,/!./!.;+!1%'(.!(&1+!-/0#.'7@!*0.!.;+!
Q#%.+$!I&.%/#(!-/99%((%/#+'!1/'!;09&#!'%,;.(!(&7(!.;&.!.;&.!%(!%#-/''+-.5!\/02$!.;+!
K%#%(.+'!2%)+!./!-/99+#.m
E+(:/#(+5W/'$!K0''&7!/1!S2%$3/'.;!Y4/#Z
?;+!V/C+'#9+#.A(!:/(%.%/#!%(!-2+&'l!6'.%-2+!ah!'+B0%'+(!.;&.!&!:+'(/#!-/9+(!$%'+-.27!./!
.;+!1%'(.!(&1+!-/0#.'7!&#$!%(!.;+'+1/'+!/*2%,+$!./!-2&%9!%#!.;&.!-/0#.'75!"#$++$@!%.!%(!0:/#!
.;&.!:'%#-%:2+!.;&.!.;+!X0'/:+&#!Q#%/#!&,'++$!.;+!N0*2%#!:'/C%(%/#(!&*/0.!.;+!'+.0'#!
/1!&(7209!(++)+'(!./!:2&-+(!3;+'+!.;+7!9&$+!.;+%'!1%'(.!-2&%95

'GE@DBA>?DB`).ACJ>)DBF)Z<K=B d Ta'$ >&#0&'7!TUTa
K7 W/'$(@!.;+!K%#%(.+'!(&%$!%#!;%(!+&'2%+'!'+:27!.;&.!.;+!-'0+2!&#$!&'*%.'&'7!.'+&.9+#. /1
3/9+#!&#$!,%'2(!;&$!#/!'+2%,%/0(!J0(.%1%-&.%/#5!"#!C%+3!/1!.;&.@!&#$!)#/3%#,!3;&.!.;+!
?&2%*&#! &'+! $/%#,!3%.;! .;+%'!9%(0#$+'(.&#$%#,! /1! "(2&9@! -/02$! .;+!K%#%(.+'! &#$! .;+!



)(

V/C+'#9+#.! :'+C&%2! /#! K0(2%9! 2+&$+'(! &'/0#$! .;+! 3/'2$! ./! -/#$+9#! .;%(! (/'.! /1!
*+;&C%/0'!%#!1/'.;'%,;.!.+'9(m!?;+!(%2+#-+!%(!$+&1+#%#,5
E+(:/#(+!W/'$!6;9&$!/1!\%9*2+$/#!Y4/#Z!
K7 W/'$(@!"!&((0'+!.;+!#/*2+!W/'$!.;&.!3+!&'+!$/%#,!+L&-.27!.;&.5!\;&.!*+..+'!+L&9:2+!
-/02$! .;+'+! *+@! :+';&:(@! .;&#! (++%#,! .;+! N+:0.7! =+-'+.&'7OV+#+'&2! /1! .;+! Q#%.+$!
I&.%/#(8.;+!(+-/#$!9/(.!(+#%/'!:+'(/#! %#! %#.+'#&.%/#&2@!902.%2&.+'&2!/',&#%(&.%/#(@!
;+'(+21 & ;%J&*O3+&'%#,!K0(2%98./,+.;+'!3%.;!=%9&!S&;/0(@!.;+!2+&$+'!/1!QI!\/9+#@!
&2(/!&!K0(2%9@!*+%#,!:&'.!/1! .;+!QI!;%,;O2+C+2!$+2+,&.%/#! .;&.!&..+#$+$m!\;&.! .;&.!
$+9/#(.'&.+$!./!.;+!?&2%*&#!$%'+-.27!3&(!#/.!J0(.!.;&.!.;+7!90(.!+#,&,+!3/9+#!*0.!
.;&.!3/9+#!90(. *+!:%C/.&2!./!&#7!(/-%+.7!:'/,'+((%#,5!"#!+C+'7!:'/,'+((%C+!(/-%+.7@!
%''+(:+-.%C+!/1!3;&.!.;+!'+2%,%/#!%(@!.;&.!%(!+((+#.%&2!./!+#(0'+!.;&.!(/-%+.7!%(!:'/,'+((%C+!
&#$!.;&.!:+/:2+!:'/(:+'5

;CA><B)5@DRJDABTS)/=CNAT=> d hU.; >&#0&'7!TUTa
Q#.%2! .;'++! 7+&'(! &,/! .;+! 4;&:2&%#-7! 4/0#-%2! 3&(! 3/')%#,! 3+225! \;7! '+:2&-+!
(/9+.;%#,!3;+#! %.! %(! #/.! *'/)+#m!6! :'%(/#! -;&:2&%#-7! -/0#-%2! '+:'+(+#.%#,! .;+! (%L!
9&J/'!1&%.;(!;&(!#/.!9+.!1/'!(/9+!.;'++!7+&'(@!3%.;!H%#$0(@!=%);(!&#$!S0$$;%(.(!*+%#,!
+L-20$+$!1'/9!:/2%-7!$%(-0((%/#( &#$!$%(-'%9%#&.+$!&,&%#(.!%#!,'&#.!(0::/'.@!C%(%.%#,!
&#$! +$0-&.%/#&2! ;/0'(! &#$! -&'++'! /::/'.0#%.%+(5! \%$+#%#,! .;+! :'%(/#! -;&:2&%#-7!
-/0#-%2!3%22!3/'(+#!.;&.!(%.0&.%/#5!\;7!&'+!/0'!-/#-+'#(!&#$!-/9:2&%#.(!-/#(%(.+#.27!
%,#/'+$!*7!.;/(+!-;&',+$!3%.;!.;+!:'/9/.%/#!/1!%#-20(%/#!&#$!$%C+'(%.7@!3;/!1++2!.;&.!
&22!.;+7!#++$!./!$/!./!1021%2!.;+%'!'+9%.!%(!3'%.+!:'/#/0#(!&1.+'!.;+%'!#&9+(m
E+(:/#(+!W/'$!S+22&97!Y4/#Z
R%'(.@!"!:&7!&!:+'(/#&2!.'%*0.+!./!.;+!#/*2+!W/'$@!W/'$!=%#,;@!1/'!&22!.;&.!;+!;&(!$/#+!
/C+'!9&#7!7+&'( 1/'!:'%(/#!-;&:2&%#-7!&#$!1/'!;%(!.%'+2+((!+11/'.(!/#!*+;&21!/1!.;+!=%);!
-/990#%.75!"!9+&#!.;&.!9/(.!(%#-+'+275!H/3+C+'@!'+(:+-.10227@!"!$/!#/.!+#.%'+27!&,'++!
3%.;!.;+!.;'0(.!/1!;%(!B0+(.%/#5!"#!.;+!V/C+'#9+#.A(!C%+3@!.;+!-;&:2&%#-7!-/0#-%2!#++$(!
./ *+ *'/0,;.!0:!./!$&.+!./!9&)+!(0'+!.;&.!&22!1&%.;(!&'+!:'/:+'27!'+:'+(+#.+$!&#$@!%#!
:&'.%-02&'@! ./! 9&)+! (0'+! .;&.! .;+! 1&%.;! &#$! *+2%+1! &$C%(+'(@! 3;/! &((%(.! .;+! P'%(/#!
=+'C%-+@!:&'.%-02&'27!%#!.;+!&::/%#.9+#.!/1!-;&:2&%#(@!&#$!3;/!&'+!C+'7!/1.+#!/#!.;+!
-/0#-%2@ &'+!'+90#+'&.+$!&#$!&::/%#.+$!.'&#(:&'+#.27!&#$!-/#(%(.+#.27!(/!.;&.!.;+'+!
%(!#/!B0+(.%/#!/1!&#7!$%11+'+#-+!/1!.'+&.9+#.!%#!.;&.!'+,&'$5!".!%(!:+'1+-.27!.'0+!.;&.!.;+'+!
;&(! *++#! (/9+!$%(&,'++9+#.!3%.;! .;+! #/*2+! W/'$@! W/'$!=%#,;@! %#! .;+! :&(.8.;&.! "!
&--+:.8*0.!"!;/:+!.;&.!.;+!'+1/'9(!.;&.!3+!&'+!%#!.;+!:'/-+((!/1!-/#(02.%#,!/#!3%22!
'+9/C+!&#7!(-/:+!.;+'+!9&7!*+!1/'!$%(&,'++9+#.!/#!.;+!3&7!1/'3&'$5

#CDB`)Z<K=BH>)&AE@?> d Th.; N+-+9*+'!TUTT
K7 W/'$(@!3+!&22!&::2&0$!.;+!*'&C+!3/9+#!&#$!9+#!1%,;.%#,!1/'!.;+!'%,;.(!/1!3/9+#!
%#!"'&#!&,&%#(.!&#!&0./-'&.%-!'+,%9+!.;&.!(++(!3/9+#!&(!2+((+'!*+%#,(!3%.;@!&(!&!1/'9+'!
67&./22&;!:0.!%.@!/#27!;&21!.;+!*'&%#!(%<+!/1!&!9&#5!\;%2+!.;+!+L:02(%/#!/1!"'&#!1'/9!&!
QI!-/99%..++!/#!3/9+#!%(!3+2-/9+@!$/+(!.;+!K%#%(.+'!&,'++!.;&.!& 9/'+!:/3+'102!
-/#$+9#&.%/#! 3/02$! -/9+! 1'/9! K0(2%9! 2+&$+'(! (.&.%#,! .;&.! .;+! *+;&C%/0'! /1! .;+!
"'&#%&#!'+,%9+!%(!'//.+$!%#!:+'C+'(+!&#$!$&.+$!-02.0'+!&#$!;&(!#/.;%#,!./!$/!3%.;!.;+!
+.;%-&2!.+&-;%#,(!/1!"(2&9m
E+(:/#(+!W/'$!6;9&$!/1!\%9*2+$/#!Y4/#Z



)'

K7 W/'$(@!"!&,'++!3%.;!.;+!#/*2+!W/'$5!\;%2+!"!&9!#/.!&!K0(2%9!2+&$+'@!"!&9!&!K%#%(.+'!
3;/! ;&::+#(! ./! *+! K0(2%9! &#$! "! ./.&227! &#$! 0..+'27! -/#$+9#! .;+! (0::'+((%/#! /1!
3/9+#@!#/.!J0(.!%#!"'&#!*0.!&#73;+'+!%#!.;+!3/'2$5!\/9+#!;&C+!&!:%C/.&2!'/2+!./!:2&7!
%# &#7 (/-%+.7!%#!&#7!-/0#.'75!?;+!+C%$+#-+!%(!.;+'+l!3;+'+!3/9+#!:2&7!&!-+#.'&2!&#$!
:%C/.&2! '/2+@! (/-%+.%+(! :'/(:+'! &#$! -/0#.'%+(! -/#.%#0+! ./! :'/,'+((5! "'&#! #++$(! ./!
-;&#,+!%.(!$%'+-.%/#!#/3@!#/.!J0(.!*+-&0(+!/1!3;&.!%.!%(!$/%#,!./!%.(!-%.%<+#(!*0.!*+-&0(+!
%.(!/3#!'+2%,%/#!.;&.!%.!-2&%9(!./!1/22/3!.+22(!%.!./!$/!J0(.!.;&.5

#CDB`)!Q=TO?A<B)<G);C<?=>?<C> d hT.; N+-+9*+'!TUTT
K7 W/'$(@!.;+!:'+(+#.!'+C/20.%/#@!/'!'+(%(.&#-+@!%#!"'&#!'+(02.(!1'/9!.;+!-'0+2!.'+&.9+#.!
/1!%.(!*'&C+!3/9+#5!?;+!I&.%/#&2!4/0#-%2!/1!E+(%(.&#-+!/1!"'&#@!2+$!*7!&!3/9&#@!;&(!
:0.!1/'3&'$!&!hUO:/%#.!:2&#!1/'!$+9/-'&-7@!3;%-;!%#-20$+(!.;+!&*(+#-+!/1!&#7!(/'.!/1!
'+2%,%/0(! '02+8& (+-02&'!$+9/-'&-781'++$/9!/1!*+2%+1! 1/'!&22@! &#$!+B0&2! '%,;.(! 1/'!
3/9+#5!N/+(!.;+!K%#%(.+'!&,'++!.;&.!.;%(!%(!.;+!'%,;.!$%'+-.%/#!/1!.'&C+2!1/'!"'&#m

+1)'>SJOK)DBF)&=GOE==);<JATS d `.; N+-+9*+'!TUTT
K7 W/'$(@!"!&9!,'&.+102!./!.;+!9/(.!'+C+'+#$!P'%9&.+!.;+!6'-;*%(;/:!/1!4&#.+'*0'7!1/'!
.;%(!%9:/'.&#.!$+*&.+5!K0-;!/1!3;&.!;+!./2$!0(!;&(!'+(/#&#.!+-;/+(!%#!=%);!.+&-;%#,(5!
" &9 &2(/! ,'&.+102! ./! .;+! #/*2+! S&'/#+((@! W&$7!?37-'/((@! 1/'! ;+'!9/C%#,!9&%$+#!
(:++-;5!"! 2//)!1/'3&'$!./!.;+!/.;+'!9&%$+#!(:++-;+(@! %#!:&'.%-02&'!.;&.!/1!97!1'%+#$!
&#$!1+22/3!=%);@!.;+!#/*2+!W/'$@!W/'$!=&;/.&5
"#!.;+!:&(.@!%.!3&(!#/'9&2!./!2//)!/#!:+/:2+!%#!$%(.&#.!2&#$(!3%.;!(0(:%-%/#!&#$!1+&'!&(!
2%)+27!./!;&'9!0(!&#$!/0'!/*C%/0(27!(0:+'%/'!3&7!/1!2%1+5!"#!=;&)+(:+&'+A(!FE%-;&'$!""G@!
>/;#!/1!V&0#.!0#$+'2%#+$!.;%(!3&7!/1!.;%#)%#,!3;+#!;+!$+(-'%*+$!S'%.&%#!&(!&F:'+-%/0(!
(./#+!(+.!%#!.;+!(%2C+'!(+&G!./!,0&'$!0(!F6,&%#(.!.;+!+#C7!/1!2+((!;&::%+'!2&#$(G55

-AE=CAD d r.; N+-+9*+'!TUTT
K7 W/'$(@!$/+(!.;+!K%#%(.+'!&,'++!.;&.!3;+#!C%/2+#-+!&#$!&.'/-%.%+(!.&)+!:2&-+!%#!.;+!
#&9+! /1! '+2%,%/#@! .;+! 2+&$+'(! /1! .;&.! '+2%,%/#! (;/02$! *+! .;+! 1%'(.! &#$! 1/'+9/(.! ./!
-/#$+9#!.;/(+!&.'/-%.%+(m!N/+(!;+!10'.;+'!&,'++!.;&.!&#!/::/'.0#%.7!3&(!2/(.!&.!.;+!
'+-+#.!1'++$/9!/1!'+2%,%/#!&#$!*+2%+1!-/#1+'+#-+@!;/(.+$!*7!.;+!Q]@!./!,+.!&!*%#$%#,!
-/99%.9+#.!1'/9!'+2%,%/0(!2+&$+'(!./!.;&.!+11+-.m

f8&DS>`)5@AJF)&=GOE==> d i.; N+-+9*+'!TUTT
K7 W/'$(@!%.!%(!&#!0#$+'(.&.+9+#.!./!(&7!.;&.!.;+!0(+!/1!sO'&7(!./!&((+((!.;+!&,+!/1!
-;%2$'+#!%(!2%)+!0(%#,!&!(2+$,+;&99+'!./!-'&-)!&!C+'7!(9&22!#0.l!%.!#/.!/#27!+L:/(+(!
-;%2$'+#! ./!;&'9102! '&$%&.%/#!*0.!$&9&,+(!/0'! %9&,+! %#! .;+!3%$+'!3/'2$5!\/02$! .;+!
K%#%(.+'!&,'++ .;&.! .'&09&.%-!+C+#.(!(0-;!&(!(++%#,!#+&'!&#$!$+&'!/#+(!)%22+$!&#$!
;/9+(!$+(.'/7+$!-&#!C%(%*27!&,+!:+/:2+@!%#-20$%#,!-;%2$'+#@!&#$!.;&.!&!-/0#.'7!.;&.!%(!
#/.!+C+#!%#!.;+!./:!hU!/1!.;/(+!,%C%#,!&(7209!:+'!;+&$!/1!:/:02&.%/#!(;/02$!+(-;+3!
.;%(!$+9+&#%#,!:'&-.%-+m

'>SJOK)/==M=C>`)'TT<KK<FD?A<B d hb.; I/C+9*+'!TUTT
K7 W/'$(@!$/+(!.;+!K%#%(.+'!&,'++!.;&.!&(7209!(++)+'(!&'+!#/.!&2%+#!%#C&$+'(!./!.;+(+!
(;/'+(!*0.!%##/-+#.!:+/:2+!3;/!&'+!.;+!C%-.%9(!/1!;/''+#$/0(!-/#12%-.!%#!$%11+'+#.!:&'.(!



))

/1!.;+!3/'2$@!(0-;!&(!.;+!K%$$2+!X&(.@!61,;&#%(.&#@!Q)'&%#+!&#$!(/!9&#7!/.;+'!:2&-+(m!
N/+(!;+!&,'++!.;&.!%.!%(!/#27!'%,;.!.;&.!3+!+L.+#$!;/(:%.&2%.7!./!.;+9m

.=B<TAF=)"=?=CKABD?A<B)2AJJ)g*(h)e Tj.; M-./*+'!TUTT
K7 W/'$(@!"!.//!-/#,'&.02&.+!97!1'%+#$!&#$!-/22+&,0+@!.;+!#/*2+!W/'$@!W/'$!62./#@!/#!
;%(!:+'(%(.+#-+!%#!:0'(0%#,!&!:/2%.%-(O1'++!$+.+'9%#&.%/#!/1!,+#/-%$+5!V+#/-%$+!%(!.;+!
9&((! )%22%#,! /1! 9+9*+'(! /1! &#! +.;#%-! /'! '+2%,%/0(! -/990#%.75! Q#1/'.0#&.+27@! +C%2!
*+;&C%/0'! %(! /1.+#! /C+'2//)+$! /'! -/#$/#+$! %#! .;+! :0'(0%.! /1! .'&$+! /'! #&.%/#&2! (+21O
%#.+'+(.5!K/'+! .;&#!/#+!Q]!,/C+'#9+#.!K%#%(.+'!;&(!/:+#27!(.&.+$! .;&.!3+!(;/02$!
2+&C+!;09&#!'%,;.(!./!/#+!(%$+!3;+#!3+!.&2)!.'&$+5

"#!>0#+!h`jc@!.;+!.;+#!"#$%&#!V/C+'#9+#.@!.'&%2%#,!%#!.;+!/:%#%/#!:/22(@!&..&-)+$!.;+!
-+#.'+! /1!=%);%(9@! .;+!V/2$+#!?+9:2+! %#!69'%.(&'@! &#$!/.;+'! ,0'$3&'&(! ./!3%#! .;+!
(0::/'.! /1! *%,/.(! %#! .;+! 9&J/'%.7! -/990#%.7! %#! .;+! 1/'.;-/9%#,! ,+#+'&2! +2+-.%/#5!
?;/0(&#$(! /1! =%);(! 3+'+! )%22+$5! S&&.! 4;++.@! .;+! /11%-%&2! "#$%&#! &'97! #+3(:&:+'@!
/:+#27!$+-2&'+$!.;&.!&22!:'&-.%(%#,!=%);(!3+'+!:/.+#.%&2!.+''/'%(.(5!"#!I/C+9*+'!/1!.;+!
(&9+!7+&'@!.+#(!/1!.;/0(&#$(!/1!%##/-+#.!=%);!9+#@!3/9+#!&#$!-;%2$'+#!3+'+!*'0.&227!
)%22+$!&(!&!'+(02.!/1!10'.;+'!%#-%.+9+#.!*7!.;+!,/C+'#9+#.O/3#+$!622!"#$%&!E&$%/@!-&22%#,!
/#!:+/:2+!./!)%22!=%);(5!X2+-./'&2!2%(.(!3+'+!,%C+#!./!,&#,(!/1!.;0,(!./!;+2:!.;+9!%$+#.%17!
=%);!;/0(+;/2$(5

&O>>AD`)$DT?ATDJ)-OTJ=DC)Z=DR<B)"=RJ<SK=B? d hh.; M-./*+'!TUTT
K7 W/'$(@!I6?M!3&(!-'+&.+$! ./!-/#.&%#! .;+! .;'+&.!/1! .;+! 1/'9+'!=/C%+.!Q#%/#8&#
+#.%.7!.;&.!#/!2/#,+'!+L%(.(5!".!%(!%#$%C%$0&2!-/0#.'%+(@!#/.!I6?M@!.;&.!;&C+!*++#!&%$%#,!
&#$!;+2:%#,!.;+!*'&C+!:+/:2+!/1!Q)'&%#+5!\/02$!.;+!K%#%(.+'!&,'++!.;&.!%1!3+!3+'+!./!
(&7! .;&.! 3+! 3%22! $%(*&#$! I6?M! %.! 9%,;.! J0(.! ,%C+! P0.%#! .;+! +(-&:+! '/0.+! ;+! (/!
$+(:+'&.+27!'+B0%'+(m!"1!.;&.!$/+(!#/.!3/')@!%.!3%22!&.!2+&(.!(;/3!.;+!E0((%&#!:+/:2+!
3;&.!(/'.!/1!:+'(/#!P0.%#!%(5

*=C)(D?=),DU=>?S)iO==B)!JA_DP=?@)## d `.; =+:.+9*+'!TUTT
K7 W/'$(@!/#!*+;&21!/1!97(+21!&#$!.;+!3%$+'!=%);!-/990#%.7@!"!.//!3&#.!./!:&((!/#!
/0'!(+#(+!/1! 2/((!&#$!(/''/3!/#!.;+!$+&.;!/1!H+'!K&J+(.7!.;+!^0++#5!H+'!:&((%#,!
9&')(!&!9/9+#.!/1!,'+&.!(/''/3!&#$!'+12+-.%/#!1/'!0(!&225!6(!;&(!*++#!(&%$@!;+'!2%1+!
3&(! /#+! /1! (+212+((! &#$! 0#:&'&22+2+$! (+'C%-+! ./! ;+'! (0*J+-.(@! -/#$0-.+$!3%.;! */.;!
$%,#%.7!&#$!;09%2%.7!.;'/0,;/0.!;+'!rUO7+&'!'+%,#5

cDE?DC)/ABE@)c<@DJ d j.; =+:.+9*+'!TUTT
K7 W/'$(@! >&,.&'! =%#,;! >/;&2! 3&(! &! Q]! *2/,,+'! 3;/! $'+3! &..+#.%/#! ./! "#$%&A(!
-/#.%#0%#,!&*0(+ /1! .;+!;09&#! '%,;.(! /1!9%#/'%.%+(5!?;+! "#$%&#!H/9+!K%#%(.+'! ;&(!
:0*2%-27! $+(-'%*+$!K0(2%9(! &(! .+'9%.+(8.;&.! %(! .;+! +L.+#.! /1! .;+! &*0(+! /1! ;09&#!
'%,;.(5!R/'!;%(!&-.%/#(@!>&,.&'!=%#,;!>/;&2!;&(!*++#!%#-&'-+'&.+$!&#$!./'.0'+$!1/'!7+&'(!
%# &# "#$%&# J&%2 &#$ %(! 1&-%#,! .;+! $+&.;! :+#&2.75! \+! ;&C+! ;+&'$! .;&.! 3+! ;&C+!
-/#(.'0-.%C+! .&2)(!3%.;! .;+! "#$%&#!V/C+'#9+#.5!?;&.!;&(!*++#!,/%#,!/#!1/'!7+&'(8



)*

3;&.!;&(!&-.0&227!*++#!&-;%+C+$m!\+!.&2)!&*/0.!.;+!%9:/'.&#-+!/1!1'++$/9!/1!(:++-;@!
*0.!$/+(!.;+!K%#%(.+'!&,'++!.;&.!%. (9&-)(!/1!;7:/-'%(7!3;+#!3+!-;//(+!./!2//)!.;+!
/.;+'!3&7!3;%2+!#+,/.%&.%#,!&!.'&$+!$+&2!3%.;!"#$%&m
&=RD?CAD?A<B)<G)5OJ?OCDJ)%PU=T?> d i.; =+:.+9*+'!TUTT
K7 W/'$(@!&(!&#!%#.+'%9!9+&(0'+!0#.%2!3+!;&C+!(/9+!-/#(+#(0(!/#!.;%(!%((0+@!$/+(!
.;+!K%#%(.+'!&,'++! .;&.!3+!(;/02$!;&C+!&! 2%..2+!:2&B0+!&.! .;+!*/../9!/1!+&-;!&'.%-2+!
+9:;&(%(%#,!/'!+L:2&%#%#,!1'/9!3;+'+!&#$!;/3!.;+!%.+9!3&(!2//.+$m

$AECDS d c.; >027!TUTT
K7 W/'$(@!$/+(! .;+!K%#%(.+'!&,'++! .;&.!/0'!(+22%#,!&'9(! ./!#+%,;*/0'%#,!X'%.'+&8&
-/0#.'7!3%.;!&!$%(9&2!;09&#!'%,;.(!'+-/'$!&#$!&#!&-.%C+!:&'.%-%:&#.! %#!.;+!9&%9%#,!
&#$!)%22%#,!%#!?%,'&78%(!#/.!+L&-.27!;+2:%#,!./3&'$(!&!:+&-+102!'+(/20.%/#m

!OC<R=DB)5<BN=B?A<B)<B)*OKDB)&AE@?> d Ta'$ >0#+!TUTT
K7 W/'$(@!3/02$!.;+!K%#%(.+'!&,'++!.;&.@!*7!$+1%#%.%/#@!.;+'+ -&#!*+!#/!;%+'&'-;7!/1!
;09&#!'%,;.(!&#$! .;+7!(;/02$!*+!+L&-.27! .;+!(&9+!3;+.;+'! 1/'! .;/(+! %#!X0'/:+!/'!
S'%.&%#@!/'!1/'!.;/(+!(++)%#,!'+10,+!&#$!&(7209!%#!(9&22@!2+&)7!*/&.(m

,AECD?A<B)DBF)!T<B<KAT)"=N=J<RK=B?);DC?B=C>@AR)IA?@)&IDBFD d hb.; >0#+!TUTT
K7 W/'$(@! 2&(.!3++)!3+!3+'+!,%C+#!&! -2+&'! &((0'&#-+! .;&.! '+10,++(! 1'/9!Q)'&%#+!
3/02$!#/.!*+!(+#.!./!E3&#$&5!N/+(!.;%(!.3/O.%+'!(7(.+9!/1!;09&#!'%,;.(!1%.!3%.;!&#7!
(/'.!/1!-/#-+:.!/1!+B0&2!'%,;.(!1/'!+C+'7!;09&#!*+%#,m!\;%2+!"!$++:27!(79:&.;%(+!3%.;!
.;+ :2%,;. /1!.;+!Q)'&%#%&#(@!/.;+'!:+/:2+!&'+!&2(/!(011+'%#,k!&#$!&22!:+/:2+!(;/02$!;&C+!
+B0&2!;09&#!'%,;.(5

/DG=EODCFABE)<G)d<OBE)5@AJFC=B d Tc.; K&7!TUTT
K7 W/'$(@!.;+!(&1+,0&'$%#,!/1!7/0#,!-;%2$'+#!%(!7+.!&#/.;+'!%9:/'.&#.!(/-%&2!-/#-+'#!
&2/#,(%$+!C%/2+#-+!&,&%#(. 3/9+#@! '&-%(9! %#! .;+!:/2%-+!&#$!7/0.;!-'%9+5!?;+7!&'+!
(%9:27!(0'1&-+!(/'+(!/1!&#!0#$+'27%#,!(/-%&2!9&2&$75!N/+(!.;+!K%#%(.+'!&,'++!.;&.!.;+!
2/#,O.+'9!(/20.%/#! ./!(0-;!:'/*2+9(! %(!&!90-;!,'+&.+'!+9:;&(%(! %#!(-;//2(!/#! .;+!
/.;+'!.;'++!E(k!#&9+27@!'%,;.@!3'/#,!&#$!'+(:/#(%*%2%.7m
#BFAD`)5=C=DJ>)!QR<C?)2DB d h`.; K&7!TUTT
K7 W/'$(@!.;+!(%.0&.%/#!'+,&'$%#,!.;+!+L:/'.!/1!3;+&.!1'/9!"#$%&!'+9%#$(!9+!/1!.;+!
S+#,&2!1&9%#+!/1!.;+!h`cU(@!3;+#!,'&%#!3&(!*+%#,!+L:/'.+$!./!S'%.&%#@!.;+'+*7!-&0(%#,!
.;+!1&9%#+5!"#!.;+(+ -%'-09(.&#-+(@!3%.;!.;+!;+&.3&C+!&#$!.;+%'!$%9%#%(;%#,!(0::27@!%(!
%.!#/.! ./.&227!3'/#,! ./!+L:+-.@!/'!:0.!:'+((0'+!/#@! .;+! "#$%&#!V/C+'#9+#.! ./!(0::27!
,'&%#m
1D>@KAC`)*OKDB)&AE@?> d hr.; K&7!TUTT
K7 W/'$(@!"#$%&A(!1%'(.!P'%9+!K%#%(.+'@!P&#$%.!I+;'0@!1&9/0(27!$+-2&'+$!.;&.!.;+!-&'+!
/1!9%#/'%.%+(!3&(!#/.!(%9:27!&!$0.7!*0.!&!F(&-'+$!.'0(.G5! ".! %(!&!.'0(.!.;&.!(0--+((%C+!
"#$%&#!V/C+'#9+#.(! ;&C+! *+.'&7+$@! 1%'(.! &,&%#(.! =%);(@! &#$! .;+#!3%.;! .;+! :'+(+#.!
K%#%(.+'!/1!H/9+!611&%'(!'+1+''%#,!./!K0(2%9(!&(!F.+'9%.+(G5!N/+(!.;+!K%#%(.+'!&,'++!
.;&.!/0'!-'%.%-%(9!/1!;09&#!'%,;.(!&*0(+!%#!]&(;9%'!&#$!+2(+3;+'+!(;/02$!#/.!*+!90.+$!
*+-&0(+!"#$%&!%(!&!9+9*+'!/1!.;+!4/99/#3+&2.;m



)+

;DJ=>?AB=`)&=T<EBA?A<B)e i.; 6:'%2!TUTT
K7 W/'$(@!#09+'/0(!%22+,&2!"('&+2%!(+..2+9+#.(!%#!P&2+(.%#%&#!&'+&(8(/9+!/1!.;+9!.;+!
(%<+!/1!(9&22!/'!9+$%09!./3#(89&)+!.;+!+L%(.+#-+!/1!&!P&2+(.%#%&#!(.&.+!0#C%&*2+5!"#!
&#7!+C+#.@!$%C%$%#,!:+/:2+!/#!.;+!*&(%(!/1!'+2%,%/#!-'+&.+(!(011+'%#,!&#$!2&(.%#,!+#9%.75!
\+!(++!.;%(!*+.3++#!"#$%&!&#$!P&)%(.&#@!3;+'+!9/'+!.;&#!;&21!&!9%22%/#!:+/:2+!$%+$!
$0'%#,!.;+!:&'.%.%/#k!3+!&2(/!(++!%.!-2/(+'!./!;/9+@!%#!"'+2&#$5!N/+(!.;+!K%#%(.+'!&,'++!
.;&.!%.!%(!90-;!*+..+'!./!3/')!./3&'$(!+B0&2!-%C%2!&#$!:/2%.%-&2!'%,;.(!1/'!*/.; >+3(!&#$!
P&2+(.%#%&#(!%#!.;+!/#+!2&#$!.;&.!%(!*/.;!"('&+2!&#$!P&2+(.%#+@!&(!3&(!:'/9%(+$!%#!.;+!
/'%,%#&2!S&21/0'!N+-2&'&.%/#m
$@=),=FAD
?;+!I=MA(!-/9:2&%#.!&*/0.!&!1/'9+'!E/.;+';&9!-/0#-%22/'!-/C+'+$!*7!?@&A*5+ Y*/.;!
/#2%#+!&#$!$0'%#,!&!2%C+!.+2+C%(%/#!*'/&$-&(.Z!d Tc.; R+*'0&'7!TUTa
N%'+-./'A(!2+..+'!%#!.;+!B0>*+ /#!&((%(.+$!$7%#,!d b.;!>&#0&'7!TUTa

N%'+-./'!(%,#&./'7!./!2+..+'!%#!.;+!B0>*+ _1021%2!7/0'!:2+$,+!./!,/C+'#!3%.;!%#.+,'%.7@!1&%.;!
2+&$+'(!0',+!:'%9+!9%#%(.+'A!d Th(. I/C+9*+'!TUTT
N%'+-./'A(!2+..+'!/#!_,'//9%#,!,&#,(A!.%.2+$l!_S+!(:+-%1%-!/#!,&#,(A!C(08-&'0%%#% d Tb.;!
>027!TUTT
N%'+-./'A(!2+..+'!%#!.;+ B0>*+&(0::/'.%#,!Y.;+!.;+#Z!P'%#-+!/1!\&2+(!/#!;%(!-'%.%-%(9!/1!
.;+!,/C+'#9+#.!&(7209!:/2%-7!d >0#+!ha.; TUTT
%?@=C
N+:0.7ON%'+-./'!H&'$++:!=%#,; 3'%.+(!&*/0.!]%#,!4;&'2+(A(!C%(%.!./!W0./#!,0'$3&'&!%#!
.;+ D;*6,(,#% d ha.; N+-+9*+'!TUTT
N+:0.7ON%'+-./'!H&'$++:!=%#,;!:'/$0-+(!&!'+(/0'-+!/#!&#.%O=%);!;&.+!-'%9+!1/'!.;+!
E+2%,%/#!K+$%&!4+#.'+!d Th(. M-./*+'!TUTT

N%'+-./'A(! 2+..+'! ./!HK!]%#,!4;&'2+(! :&((%#,! -/#$/2+#-+(!/#! .;+! $+&.;! /1!HK! .;+!
^0++# d `.; =+:.+9*+'!TUTT

N%'+-./'A(!:/'.'&%.! 1+&.0'+$! %#! .;+!I&.%/#&2!P/'.'&%.!V&22+'7! 1/'!=/0.;!6(%&#!H+'%.&,+!
K/#.;!d 60,0(.!TUTT

N+:0.7ON%'+-./'!H&'$++:!=%#,;!(:/)+!&.!.;+!K%#%(.+'%&2!O R'++$/9!/1!E+2%,%/#!/'!S+2%+1!
-/#1+'+#-+!%#!\+(.9%#(.+'!d i.; >027!TUTT

N+:0.7ON%'+-./'!H&'$++:!=%#,;!3'%.+(!&*/0.!.;+!+.;#%-!-2+&#(%#,!/1!61,;&#!=%);(!1/'!
.;+ &=JAEA<B),=FAD)5=B?C= d Ta'$ >0#+!TUTT

N%'+-./'!;/(.+$!2&0#-;!/1!S"K!:'/J+-.!O "#$%&#!\/9+#!&#$!.;+!\&'!O %#!.;+!H/0(+!/1
W/'$(!d Th(. >0#+!TUTT

W&0#-;!+C+#.!1/'!W/'$!=%#,;A(!&0./*%/,'&:;7!O E%#>&=2*%*&F&D,(/9 O %#!.;+!H/0(+!/1!
W/'$(!d r.; >0#+!TUTT

'JJ);DC?S);DCJADK=B?DCS).C<OR)a';;.])G<C)#B?=CBD?A<BDJ)0C==F<K)<G)&=JAEA<B)<C)
2=JA=G)a0<&2])W/'$!=%#,;! %(!D%-+O4;&%'! 1/'! .;+!6PPV!1/'!R/ES!&#$!$0'%#,!.;+! 2&(.!
7+&'!.;+!I=M!;&(!'&%(+$!;09&#!'%,;.(!C%/2&.%/#(!3%.;!.;+!6PPV!(.&)+;/2$+'(!%#-20$%#,!
.;+!:+'(+-0.%/#!/1!=%);(!%#!61,;&#%(.&#5

&=R<C?)PS)"=RO?S)"AC=T?<C)*DCF==R)/ABE@)



! #$%%&'(")*"#+,- ./&0-+123
"#$!%&'#!($)&*&+,!-./!0+1,2$2!34!51(1!6.,.'!-#+ -./!3+(,!&,!71,8.3!&,!9:;<=!>?!-./!.!?&@$!+0!#+/?&)&?4
3$?-$$,! ?#$! -$.'A @.8+(&?4! B&,21! C+@@1,&?4! .,2! D1/)&@! &,E.2$(/! 0(+@! ?#$! 6+(?#A 3$,?! +,! 0+(C$2!
C+,E$(/&+,=!F.C#!C).&@$2!?#.? ?#$&(/ -./!?#$!+,$!?(1$!($)&*&+,=

G*.&,/?!?#&/!3.C'*(+1,2A 51(1!6.,.'A!&,!#&/!E$(4!0&(/?!/$(@+, ?.1*#?H
!"#$ &'$%(&)%&*%+,%-..%/,'01%/'%1#$%.$-,1%2/1%/'1$3$,1$)%/' &+3%)/**$3$'1%3$./4/&+,%.-2$.,%./5$%6/')+%&3%7+,./809 +(
34!?+2.4I/!$J?$,/&+,A!K#(&/?&.,A %&'#!+(!L$-= 5+2A!?#$!51(1!?.1*#?A!&/!+,)4!C+,C$(,$2!-&?# -#.?!-$!2+!&,!
)&0$A!M.(?&C1).()4!?+!#$)M!?#$!2&/.2E.,?.*$2 .,2!+MM($//$2=

%&'#&/@! ?$.C#$/! ?#.?! 2&00$($,?! ($)&*&+,/! .($! /&@M)4! 2&00$($,?! M.?#/! ?+! +1( 1,2$(/?.,2&,*! +0! 5+2! .,2! +1(!
($/M+,/&3&)&?&$/ &,!)&0$=!"#$!%&'#!?$.C#&,*!?#.?!-$!.($!.))!$N1.)!@$@3$(/!+0!?#$!+,$!#1@.,!0.@&)4 ,.?1(.))4!
0+))+-/! 0(+@ ?#&/A! ./! 2+$/! ?#$! $@M#./&/! +,! ?#$! 01))! $N1.)&?4! +0! -+@$,= %&'#! -+@$,! +0?$, )$.2!
C+,*($*.?&+,.)!-+(/#&M!.,2!.($!$,C+1(.*$2!?+!01))4!M.(?&C&M.?$!&,!.))!-.)'/!+0!)&0$=!

51(1!6.,.'!&,/?&?1?$2!.!/4/?$@!+0!/1CC$//+(!51(1/!-#+!/#+-$2!34!?#$!$J.@M)$!+0!?#$&(!+-,!)&E$/!?#.?!?#$!
M(&,C&M)$/!+0!%&'#&/@!($@.&,$2!($)$E.,?! &,!2&00$($,?!M+)&?&C.)!.,2!/+C&.)!C&(C1@/?.,C$/=! >?!-./,I? $./4A .,2!
?-+!+0!?#$!51(1/!-$($!C(1$))4 @.(?4($2!0+(!?$.C#&,*!?+)$(.,C$!.,2!?#$!(&*#?!?+!0($$2+@!+0!3$)&$0= "#$!0&(/?!+0!
?#$/$!@.(?4(/!-./!51(1!G(8.,A!?#$!O?# 51(1 .,2!@.&,!.1?#+(!+0!?#$!%&'#!/C(&M?1($/A ?#$ 51(1!5(.,?#!%.#&3A!
&,!-#&C#A &,!.22&?&+,!?+!C+@M+/&?&+,/!+0!?#$!%&'#!51(1/A!#$ .)/+!&,C)12$2 E$(/$/!+0!B&,21!.,2!D1/)&@!/.&,?/!
?+!$@M#./&P$ ?#.?!,+!+,$!($)&*&+,!#./!.!@+,+M+)4!+0!?(1?#=

"#$! <?# 51(1A "$*! Q.#.2#1(A! ?#+1*#! 2&/.*($$&,*! -&?#! /+@$! ./M$C?/! +0! B&,21! -+(/#&MA! -./! M13)&C.))4!
3$#$.2$2! 0+(! 2$0$,2&,*! ?#$&( (&*#? ?+! 0($$2+@! +0! -+(/#&M .*.&,/? .??$@M?/! +0 0+(C$2! C+,E$(/&+,! 34! ?#$!
D1*#.)! (1)$(/= G?! ?#$! ?&@$A!%&'#/!#.2!,+!2&/?&,*1&/#&,*! /4@3+)/! .,2!-$($! ?++! C+-$2 ?+ 3$! &2$,?&0&$2!./!
%&'#/ .,2!C).&@!?#$&(!51(1I/!3+24A!-#&C#!-./!$E$,?1.))4!($@+E$2!34!/?$.)?#=

"#$!9R?# 51(1A!5+3&,2!%&,*#A!/+,!+0!?#$!@.(?4($2!51(1A!?#+1*#?!)+,*!.,2!#.(2!.3+1?!?#&/!).M/$!+0!C+1(.*$A!
.,2! #+-! ?+! $,/1($! %&'#/! .)-.4/! /?++2! 1M! 0+(! ?#$&(! 3$)&$0/=! S,! ?#$! %M(&,*! 0$/?&E.)! +0 Q.&/.'#& 9;<<A #$!
C#.))$,*$2!%&'#/!?+!C+@$!0+(-.(2!&0! ?#$4!-$($!($.24!?+!/?.,2!1M!0+(!?#$&(!3$)&$0/!$E$,!.?!?#$!C+/?!+0! ?#$&(!
)&E$/=! %&'#/! ($.2&)4! C.@$! 0+(-.(2= "#$ 2$)&*#?$2!51(1! ',$-! ?#.?! %&'#&/@! C+1)2! ,+-! 0)+1(&/# -&?#+1?! ?#$!
*1&2.,C$!+0!01(?#$(!)&E&,*!51(1/= B$!*.E$!%&'#/!.!2&/?&,C?!&2$,?&?4!./!.!C+,/?.,?!($@&,2$(!+0!. C+@@&?@$,?!
?+! )&E$! ?(1$! ?+ %&'#!E.)1$/!.?!.))! ?&@$/=!"#$!@+/?!,+?&C$.3)$!+0!%&'#!/4@3+)/ &/!1,C1? #.&(!C+E$($2!-&?#!.!
?1(3.,= S?#$(/!.($!.! /@.))! C+@3!./!.! ($@&,2$(!+0! ?#$!,$$2! 0+(! C)$.,)&,$//A . /?$$)!3(.C$)$?A! .! '&(M.,!+(
/#+(?!/-+(2A!.,2!/#+(?/!+(!?(+1/$(/!?+!($M).C$!?#$!C1@3$(/+@$!>,2&.,!2#+?&= "#$!51(1!?#$, .22$2!E$(/$/!
+0!51(1!"$*!Q.#.2#1(!?+!?#$!B+)4!5(.,?#!.,2!./'$2!%&'#/!?+!0+))+-!?#$ ?$.C#&,*/!+0!?#$!51(1!5(.,?#!%.#&3!
./!?#$4 -+1)2!.!)&E&,*!51(1=

G %&'#! M).C$! +0! -+(/#&M! &/! C.))$2! .! *1(2-.(.A! .,2 $//$,?&.))4! C+,/&/?/! +0! . M(.4$(! #.))! .,2! .,! .($.! 0+(!
C+@@1,.)! $.?&,*A! ?#$! ).,*.(! #.))=! G))! M$+M)$A! ($*.(2)$//! +0! (.C$A! ($)&*&+,! +(! /+C&.)! /?.,2&,*! .($! .)-.4/!
-$)C+@$!?+!8+&,!%&'#/!0+(!).,*.(A!-#&C#!&,!).(*$(!*1(2-.(./!&/!/$(E$2!0(+@!2.-,!?+!21/'=!

%&'#&/@! &/!,+?!.!($)&*&+, +0! ($,1,C&.?&+,A 31?!+,$!+0 . C+@@&?@$,?! ?+!M+/&?&E$!.C?&+,! 0+(!/$)0T&@M(+E$@$,?
.,2!&@M(+E$@$,?!+0!/+C&$?4!./!.!-#+)$= %&'#/ .($!$JM$C?$2!?+ 0+))+- ?#$!?#($$0+)2!M.?#!+0!'--8%:-;'-9 5/31%
5-3'-% -')% <-')% =#-5#'-9 ?#.?! &/H ($0)$C?&,*! +,! /M&(&?1.)! *1&2.,C$A $.(,&,*! 34! #+,$/?! $00+(?! .,2 1/&,*!
?.)$,?/A -$.)?#!.,2!$JM$(&$,C$!?+!#$)M!+?#$(/=!%&'# ?$.C#&,*/!/$$!M$+M)$!&,!?#($$!C.?$*+(&$/H U@.,@1'#/I!
-#+! C.($! +,)4! .3+1?! ?#$@/$)E$/A ?#$,! ?#$($! .($! ?#+/$!-#+A -#&)$! 2+&,*! )&??)$! #.(@! ?+! +?#$(/A! 2+! )&??)$ ?+!
@.'$! ?#$!-+()2!.!3$??$(! M).C$A! .,2!.?! ?#$!M+/&?&E$!$,2!+0! ?#$! /M$C?(1@A! ?#$($!.($! ?#$! U*1(@1'#/IA ?#+/$
C+@@&??$2!?+!-+('&,*!0+(!?#$!-$))3$&,*!+0!+?#$(/ -#+!)$.E$!?#$ -+()2 3$??$(!0+(!?#$4!#.E&,*!)&E$2=!"#$!-#+)$!
?#(1/?!+0!%&'#!?$.C#&,*/!&/!?+!@+E$!1/!?+!?#$!*1(@1'# $,2!+0!?#$!/M$C?(1@=

>&3)%?@')-3:/1A B/'4#%C/3$=1&3%D$1<&35%&*%B/5#%E34-'/,-1/&',%FG

Bahadur




